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	Economics; Week 16

	Reality Check 


Now that you have completed the career inventory, you have an idea about which types of jobs you might be good at based on your interests.  You also have recorded the information regarding how much money these positions make in a year, the outlook for the job market and what education is necessary.  Now it is time for a “reality check.”  What this means is we will use the same interactive web-site to see how much it costs to live life based on what type of housing you want, how much you want to spend on eating each month, on make-up, entertainment, etc.  And don’t forget – you have to pay taxes!  
1.  Go to the web-site: http://www.cacareerzone.org/index.html;jsessionid=2D62A79F711AE587E9A37FDEF9210344
2.  Click on the license plate that says, “GRAPHIC”

3.  Click on “Get a Reality Check”

4.  Click on “Non-Flash Version”

5.  Click on “Get a Reality Check”

6.  Click on a city you want to live in.  If you do not know, choose San Diego because it is the closest.  

7.  The first question you have to answer is where will you live.  Chose the circle next to your selection.  For each series of questions that come next you can see the “Running Balance” in the bottom right hand corner to see how much your “life” will be costing you each month.  After your choice, select the red NEXT button and continue through all of the questions.  Stop when you get the green screen that says REALITY CHCK and Total Expenses.

8.  You will see the monthly expenses come up that you choose for each month.  You may be surprised at how expensive it can be to live as an adult!  Based on the results given, fill in the spaces below:

9.  Monthly Expenses:  $_____________

10.  Annual Expenses:   $_____________ (these are your monthly expenses multiplied by 12 months)

11.  TAXES!!!!!!               $_____________

12.  Annual Salary Needed $_________________  Based on the answers you gave, this is about how much money you will need to earn to pay for everything that you wanted.  

13.  From last week’s assignment, choose one career.  What is the projected annual salary for that job $__________.

14.  Now subtract how much the web-site says you need to earn for a year and what the projection for your annual income is.  If your expenses are more than you will make then you need to re-think how much money you are able to spend each month.

15.  A good way to do this is by considering your wants versus your needs.  

16.  Now do the Reality Check over.  You may need to choose options that require less money each month to make your future career income fit your job.  Remember, this web-site does not even include retirement accounts, like a 401(K) that you will need to invest in so that you may retire one day.

17.  When you finish the Reality Check for the second time, were you able to get your Annual Expenses closer to your Annual Income?  _________________ (Yes or No)

18.  This time, click on the purple circle with the black box in the center.  This will take you through and ask questions about expenses for having a family.  

19.  In a short paragraph, reflect on this activity.  What are your thoughts, concerns, realizations?

